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• 'R�QRW�OHDYH�WUHQFKHU�XQDWWHQGHG�ZLWK�WKH�HQJLQH�UXQQLQJ���
• $OZD\V�OHDYH�WUHQFKHU�SDUNHG�RQ�D�OHYHO�VXUIDFH���
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• 2EMHFWV�PD\�EHFRPH�DLUERUQH�ZKLOH�RSHUDWLQJ�WUHQFKHU���:HDU�VDIHW\�JRJJOHV�DQG�D�KDUG�KDW�ZKLOH�RSHUDWLQJ�RU�REVHUYLQJ����
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• %XULHG�FDEOHV�RU�JDV�OLQHV�FDQ�FDXVH�VHULRXV�LQMXU\�RU�GHDWK�LI�VWUXFN�ZLWK�GLJ�FKDLQ���&RQWDFW�ORFDO�DJHQFLHV�IRU�ORFDWLRQ�EHIRUH�GLJJLQJ����
• )XHO�H[KDXVW�DQG�IXHO�IXPHV�FDQ�FDXVH�LOOQHVV�RU�GHDWK���2SHUDWH�RXWGRRUV�DQG�DYRLG�EUHDWKLQJ�H[KDXVW�DQG�IXPHV����
• )XHO�IXPHV�FDQ�FDWFK�ILUH�RU�H[SORGH���'R�QRW�VPRNH�RU�RSHUDWH�QHDU�IODPHV�RU�VSDUNV����
• +\GUDXOLF�RLO�LV�XQGHU�H[WUHPH�SUHVVXUH�DQG�FDQ�JHW�XQGHU�VNLQ�DQG�EXUQ�RU�SRLVRQ���&KHFN�IRU�OHDNV�ZLWK�FDUGERDUG����
• 0XIIOHU�DQG�HQJLQH�JHW�KRW�HQRXJK�WR�FDXVH�VHULRXV�EXUQV���'R�QRW�WRXFK�XQWLO�FRRO���
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�� 5HSODFHPHQW�RI�SDUWV�UHWXUQHG�WR�WKH�GHDOHU�DQG�RU�IDFWRU\�DQG�GHWHUPLQHG�GHIHFWLYH�XSRQ�LQVSHFWLRQ����5HSODFHPHQW�IRU�SDUWV�WR�GHDOHUV�VKDOO�EH�DW�GHDOHU�FRVW SOXV�VKLSSLQJ�FKDUJHV���� �� 7LPH IRU SLFN�XS DQG�RU�GHOLYHU\��WUDQVSRUWDWLRQ�RU�VHUYLFH�FDOOV�E\�GHDOHUV�LV�H[FOXGHG� 0DQXIDFWXUHU�UHVHUYHV�WKH�ULJKW�WR�GHWHUPLQH�UHDVRQDEOH�WLPH�UHTXLUHG�IRU�UHSDLU���:DUUDQW\�GRHV�QRW�DSSO\�WR�GDPDJH�FDXVHG�E\�DEXVH�RU�QHJOHFW���7LPH�DQG�PDWHULDOV�UHTXLUHG�IRU�QRUPDO�PDLQWHQDQFH�DQG�VHUYLFH�DUH�DOVR�H[FOXGHG�IURP�ZDUUDQW\�FRYHUDJH���(QJLQHV��HQJLQH�DFFHVVRULHV�DQG�WLUHV�DUH�ZDUUDQWHG�E\�WKH�RULJLQDO�PDQXIDFWXUHUV�DQG�DUH�QRW�FRYHUHG�E\�WKH�%DUUHWR�(TXLSPHQW�:DUUDQW\����
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'DLO\�/XEULFDWLRQ�5HTXLUHPHQWV�
%H VXUH�WR�JUHDVH�DOO�OXEULFDWLRQ�SRLQWV�DV�RXWOLQHG�RQ�SDJH���RI�WKLV�PDQXDO���
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�&$87,21����$OZD\V�XVH�H[WUHPH�FDUH�ZKHQ�WURXEOH�VKRRWLQJ�RU�PDNLQJ�DGMXVWPHQWV�RQ�WUHQFKHU���6WD\�FOHDU�RI�FKDLQ�DQG�DXJHU�ZKHQ�HQJLQH�LV�UXQQLQJ���6WRS�HQJLQH�EHIRUH�GLVDVVHPEOLQJ�DQ\�FRPSRQHQW���
$��(QWLUH�K\GUDXOLF�V\VWHP�GRHV�QRW�RSHUDWH�DQG�WKH�HQJLQH�LV�QRW�XQGHU�ORDG��� �� %URNHQ�RU�LPSURSHUO\�DGMXVWHG�FOXWFK �DFWXDWRU��FDEOH��� �� /RZ�K\GUDXOLF�RLO�LQ�WDQN�� �� +\GUDXOLF�SXPS�WR�HQJLQH�FRXSOHU�KDV�VOLSSHG��� �� 0DLQ SXPS VXFWLRQ�OHDNLQJ�DLU�LQWR�SXPS�LQWDNH�����������������������

6HH FOXWFK�FDEOH�DQG�DFWXDWRU�DUP�DGMXVWPHQW���$GMXVW�RU�UHSODFH�FDEOH���$GG�RLO�XQWLO�LW�VKRZV�LQ�VLJKW�JDXJH���&KHFN�IRU�ZHDU�DQG�UHSODFH�ERWK�FRXSOHU�KDOYHV�DQG�UXEEHU�VSLGHU��DV�QHHGHG����������������������������������������������
&KHFN�PDLQ�VXFWLRQ�KRVHV�DQG�ILWWLQJV�IRU OHDNV�DQG�WLJKWHQ�ILWWLQJ�QXWV�����

%��(QJLQH�OXJV�GRZQ�RU�GLHV�DQG�ZKHHOV�DQG�FKDLQ�GR�QRW�WXUQ��� �� 5RFNV�RU�RWKHU�REVWUXFWLRQV�VWRSSLQJ�FKDLQ���

�� 7UHQFKLQJ�GHSWK�RU�VSHHG�WRR�JUHDW�IRU�VRLO�FRQGLWLRQV��� �� (QJLQH�LPSURSHUO\�WXQHG�RU�PDLQWDLQHG��� �� /RZ�RLO�DOHUW�FDXVHV�HQJLQH�WR�VKXW�GRZQ���
�� (QJLQH�ORVLQJ�SRZHU�GXH�WR�ZHDU��

5HYHUVH�FKDLQ�PRPHQWDULO\�WR�IUHH�LW�IURP REVWUXFWLRQ���5DLVH�ERRP�DQG�VWRS�FKDLQ���6HH�LI�REVWUXFWLRQ�FDQ�EH�UHPRYHG IURP WUHQFK���'HFUHDVH�JURXQG�VSHHG�RU�WUHQFKLQJ�GHSWK���6HH HQJLQH�PDQXDO�DQG�FRUUHFW�DV�QHHGHG���7KLV�PD\�RFFXU�ZKHQ�WUHQFKLQJ�RQ�KLOOV��/HYHO�WUHQFKHU��FKHFN�RLO�DQG�DOORZ�RLO�DOHUW�WR�UHVHW�����6HH HQJLQH�PDQXDO��
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75(1&+(5�7528%/(�6+227,1*�*8,'(���&RQWLQXHG��
�&$87,21����$OZD\V�XVH�H[WUHPH�FDUH�ZKHQ�WURXEOH�VKRRWLQJ�RU�PDNLQJ�DGMXVWPHQWV�RQ�WUHQFKHU���6WD\�FOHDU�RI�FKDLQ�DQG�DXJHU�ZKHQ�HQJLQH�LV�UXQQLQJ���6WRS�HQJLQH�EHIRUH�GLVDVVHPEOLQJ�DQ\�FRPSRQHQW���
&��&KDLQ�IDLOV�WR�URWDWH��EXW�ZKHHO�GULYH�ZRUNV��� �� &KDLQ�PRWRU�ZRUQ��
�� &KDLQ�&RQWURO�5HOLHI�9DOYH�0DOIXQFWLRQLQJ��
�� &KDLQ�GULYH�SXPS�ZRUQ���

5HEXLOG�PRWRU�RU�UHSODFH�ZLWK�H[FKDQJH�PRWRU���$GMXVW�5HOLHI�9DOYH�WR������SVL�RU�UHSODFH�UHOLHI�VSULQJ�LI�QHHGHG���� KS PRGHOV�UHOLHI�DW������SVL��5HSODFH�SXPS�
� �� &KDLQ�YDOYH�OHYHU�PDODGMXVWHG��������� $GMXVW�DV�VKRZQ�LQ�LOOXVWUDWLRQ��
'���:KHHOV�IDLO�WR�WXUQ��EXW�FKDLQ�URWDWHV�� �� :KHHO D[OH�NH\�VKHDUHG�� �� :KHHO 'ULYH�9DOYH�QRW�IXOO\�DFWLYDWHG��

5HSODFH�NH\�DQG�RWKHU�SDUWV�DV�QHHGHG��$GMXVW�YDOYH�FDEOH�DV�VKRZQ���
�� 6SHHG�&DEOH�EURNHQ�RU�GLVFRQQHFWHG���� 3XPS�&DEOH�/HYHU�ORRVH�RQ�VKDIW��

5HSODFH�RU�UH�FRQQHFW�FDEOH��
7LJKWHQ�VHWVFUHZ�RQ�3XPS�/HYHU��(��2LO�OHDNV�LQ�K\GUDXOLF�V\VWHP������������������ �� )LWWLQJV�DUH�ORRVH�� �� :RUQ RU EURNHQ�KRVHV�� �� 2LO�DURXQG�FKDLQ�PRWRU�RU�VKDIW���

�� /HDN�DW�D[OHV��

7LJKWHQ�ILWWLQJV�RQ�KRVHV�DQG�DGDSWHUV��5HSODFH�GDPDJHG�KRVHV��,QVSHFW�PRWRU�IRU�OHDNLQJ�VKDIW�VHDO��5HEXLOG�PRWRU�RU�UHSODFH�ZLWK�H[FKDQJH�PRWRU��&KHFN���UHSODFH�ZKHHO�PRWRU�FROODU�VHDOV�5HSODFH�VKDIW�VHDOV�LQ�ZKHHO�PRWRUV���
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75(1&+(5�7528%/(�6+227,1*�*8,'(���&RQWLQXHG��
�&$87,21����$OZD\V�XVH�H[WUHPH�FDUH�ZKHQ�WURXEOH�VKRRWLQJ�RU�PDNLQJ�DGMXVWPHQWV�RQ�WUHQFKHU���6WD\�FOHDU�RI�FKDLQ�DQG�DXJHU�ZKHQ�HQJLQH�LV�UXQQLQJ���6WRS�HQJLQH�EHIRUH�GLVDVVHPEOLQJ�DQ\�FRPSRQHQW��

)��)RDPLQJ�K\GUDXOLF�RLO�FRPLQJ�IURP�EUHDWKHU�KRVH��
�� ,PSURSHU�RLO�XVHG���

�� $LU�OHDNLQJ�LQWR�RLO��

9HULI\�WKDW�K\GUDXOLF�RLO�XVHG�KDG�DQWLIRDPLQJ�DGGLWLYHV���5HFRPPHQGHG�RLO�LV�WUDFWRU�K\GUDXOLF���6KHOO�'RQD[�7'�RU FRPSDUDEOH���,QVSHFW�DQG�WLJKWHQ�ILWWLQJV�DQG�FODPSV�RQ SXPS�LQWDNH�KRVHV��*��%RRP�GRHV�QRW�OLIW��RU�GRHV�QRW�ORZHU�LQWR�JURXQG��� �� %RRP OLIW�UHOLHI�YDOYH�PDOIXQFWLRQLQJ�� �� %RRP F\OLQGHU�SLVWRQ�VHDO���GDPDJHG�RU�URG�EHQW��� �� %RRP SLYRW EXVKLQJ�VHL]HG��

$GMXVW�UHOLHI�WR������SVL���7KLV�PD\�UHTXLUH�D�UHSODFHPHQW�VSULQJ�LQ�YDOYH���'LVDVVHPEOH�	�UHSODFH�SDUWV�DV�UHTXLUHG��
'LVDVVHPEOH��LQVSHFW��FOHDQ�	�UHSODFH�SDUWV�DV�UHTXLUHG���
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